
FashionScoops
In the
Driver’s
Seat?
Could Keringrecruit
anexecutivefrom the
automobileindustryto lead

its turnaround?TheFrench

luxurygroup declined all

comment Sunday on a

report in French daily Le

Figarothat it is poisedto

hire Renaultchiefexecutive
officerLuca deMeo.

The report appeared

as RenaultGroup saidde
Meo decidedto "step
down andpursuenew

challengesoutsidethe
automotive sector.”

His departurewill be

effective July 15, Renault

said.

The Italian executive

spent five yearsatthe

managementhelm and

boasts30 years in the

industryatbrands including

Fiat, Alfa Romeo,Toyota,
Volkswagen andSeat.

De Meo would succeed
François-Henri Pinault, who

becameCEOof his family-

controlled group,then
called PPR and a $30 billion

retail and fashion giant.
Pinaulthadsucceeded

SergeWeinberg,who had
steeredthe conglomerate
through a dramatic
transformationas it

shedtimber,financeand
electronicsbusinesses
andabsorbedGucciGroun

the world’s third-largest

luxury player.
Now Kering is solely

focusedon luxury fashion
houses,beautyand
eyewear,though it is

struggling to stema steep
slowdown at its cash-cow
Gucci brand, which will

welcomecreativedirector
Demna nextmonth.

Kering hasrecruited
industryoutsidersin the

past to run its fashion

business.What wasthen
Gucci Group famously
recruitedRobertPoletfrom

Unilever’s ice creamand

frozen foods division asits

presidentand CEO from

2004to 2011.

Pinault told shareholders

at the company’s annual

meetinglast April that he

wasunhappy with Kering’s
resultsandshareprice
performance. “I am totally
committedto making sure

the stockprice recovers
by restoringfinancial

performance, not in the

very short term, but in a

sustainablemanner in

order to generatea stock

price that is lessvolatile

and more solid in the

months and years to come,”
he said.–
MILES SOCHA
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