
Speaking
Of Hermes
TheHermèsfamily now

possessesthe biggest
fortune in France,

accordingto French
magazineChallenges,
which publishedits latest

list of the country’s biggest
professionalfortunes

Thursday.
BernardArnault,

chairmanandchief

executiveofficer of LVMH

Moët Hennessy Louis

Vuitton, and his family,

which hadheld thetop spot
since 2017, came in second
place.

The Wertheimerfamily,

ownersof Chanel,remained

numberthreeon the
list, meaning France’s
wealthiestbusiness

empiresremain in the realm
of its luxury titans, despite

a tough ride for the sector
over the pastyear.

Accordingto Challenges
– in which LVMH is a
stakeholder – Arnault’s
fortunedropped38percent
lastyearto 116.7 billion

euros,its lowestlevel since
2020. The company’s stock

performance– andthat
of otherluxury players

– hasbeenbuffetedby

uncertainty over Trump’s
tariffs, a slowdown in China
and lackluster trading.

The Wertheimerfamily,
the Pinault family that
controls Kering, and

L’Oréal’s Bettencourt-

Meyers dynastyhavealso

suffered from the global

context.
Hermès, meanwhile,

hasbenefitedfrom what

the magazinedescribed

aS its “pricing power,”
the capacityto increase
priceswithout losing

consumers.The leather-

goods specialistnow hasa
marketcapitalizationof 245

billion euros, meaning the

company’s founding family,

which owns two-thirds of its

capital, now has a fortune
estimatedat 163.4 billion

euros, up 5 percentyear-

on-year. It is the first time

theyhave toppedthelist,

which was started30years
aaoandnowfeatures145

billionaires, comparedwith
16 in its first edition.

Luxury’s titans are not

the only onesto have
sufferedfrom the extreme
volatility of recentmonths.
Thetotal fortuneof

France’s richestdropped

100billion eurosyear-on-

year, to 1.13trillion euros,

accordingto Challenges.

Luxury’s biggest listed

companies will publish
resultsfor the second

quarter in thecoming

weeks LVMH on July

24, Kering onJuly 29 and
Hermès on July 30.As

reported,theformersaw
salesdown 2 percentin the

first three months of 2025,
while Hermèsrevenues
were up 7.2 percent.

Representativesof
LVMH and Hermèsdid not

immediately respondto
requestsfor comment.

– ALEX WYNNE

Axel Dumas
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