
Going
For Gold
Demandfor fine jewelry
is rising, regardlessof

whetherthosegemsare
selling in luxury stores,or at
auction.

On Wednesday,
Richemont reportedan 11

percentuptick in jewelry
salesto 3.91billion euros
in the first fiscal half, citing
"robust” demandin Europe,
the Americasandthe
Middle East from localsand
tourists alike.

But it isn’t just new

jewelry that’s hot –
heirloom, historic and
pieces from private
collectionsareflying off the
auctionblock, too.

Earlier thisweek
Christie’s said that in the

first half of 2025 auction
sales in its luxury cluster,

which includesvintagecars
and fine jewelry, rose 29

percentto $468million.

Christie's said it sold nine

of the top 10 jewels that
cameto auction in thefirst
half,which drovegrowth of

25percentwithin the luxury

cluster.The jewelry division

alsoset recordprices
during thehalf,with auctions

in Genevaand in New York

selling 100percent of the

piecesup for sale.

Among theChristie's

jewelrysalesthis yearwas
the collectionofthe New
York philanthropistLucille

Coleman,which includeda
hoardof Van Cleef & Arpels
sparklersincluding theruby
anddiamondMysterySet

flowerbrooch.
It also sold theBlue Belle,

a diamond necklace with a
SriI ankansapphireat its

heart;the Marie-ThérèsePink

Diamond,whichwas said

to havebelongedto Marie

Antoinette, andthe Golconda

Blue, thelargestFancyVivid

Blue diamond to beoffered

atauction with a provenance
rooted in Indian royalty.

The Marie-Thérèse rock

sold for $14million, while
the BlueBelle fetched$11.3

million at the Christie’s
MagnificentJewelsAuction

in New York lastmonth. The
Van Cleef & ArpelsMystery
Setflower broochwentfor
$1.6 million.

During the Christie's
resultscall, RahulKadakia,

internationalheadof

jewelry at Christie's,
describedtheluxury cluster

asa “great recruiting

department,consistently

attractingyounger buyers.”
Theonly othercategory

that grew in thesix-month

periodwasOldMasters,
which was up 15 percentto
$55 million comparedwith

the correspondingperiod
last year, accordingto
Christie’s.

Every othercategory
sawauctionsalesdecline.

Christie'slargestcategory,
20th and21st Century
Art, wasdown2 percent;
Asian andWorld Art fell

28percent;whileClassics
dipped 32percent. In the

half,Christie's saleswere
down 1 percentto $2.1billion.

-SAMANTHA CONTI

TheMarie Thérèse kDiamond,whichîs
thought have nged to MarieAntoinette.
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