
Kering and Mayhoola postpone Valentino deal

Underthe new terms,Kering hasthe option to acquire 100per centof the sharecapital of Valentino no

later than 2029.
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Kering and Mayhoola jointly announced on Wednesdaythat they are postponingplans for Kering to

fully acquire Valentino, putting off a significant buy for Kering, which is in the midst of a CEO

transition.

In 2023,Kering acquireda 30 per centshareholdingin Mayhoola-owned Romanhouse Valentino. The

agreementwith Mayhoola included an option for Kering to acquire the remaining 70per cent stakeof

the brand's sharecapital no later than 2028. This deadline is now deferred to 2029. Mayhoola's put

options(which give Kering the accessto buy Valentino at a certainprice without obligation) on Kering

for its remaining stake in Valentino arenow postponedfrom 2026 and 2027 to 2028and 2029. Other

terms of the dealwill remain the same,accordingto the joint statement.

Thetransaction is part of abroaderstrategic partnershipbetween Kering andMayhoola, which could

lead to Mayhoola becoming ashareholderin Kering. "As a new chapterat Valentino hasopenedwith

the appointmentof Riccardo Bellini as CEO, Kering and Mayhoola confirm their strategicpartnership

to support the developmentof theiconic Italian luxury house andremain entirely committed to its long-

term success,"the joint statementreads.

Kering deputy CEO Jean-MarcDuplaix hadreferenceda potential postponementduring the company

first half earningsin July. At the end of 2024,Kering hadestimatedthe valuation of the remaining stake

of Valentino at around€4 billion. Both Mayhoola andKering will benefit from alittle bit more time to

finish the deal. In August, Mayhoola appointed Bellini as CEO of Valentino, taking over from former

chief executive Jacopo Venturini. The house is navigating a difficult period, as creative director

AlessandroMichele's early collections have yet to deliver commercial success,and the market for

luxury fashion remainshighly challenging. In 2024, Valentino's salesdecreasedby 2 per cent to €1.31
billion, andits EBITDA amountedto €246 million, down 22 per cent year-on-year.Postponingshould
allow Mayhoola to sell the remaining stakeat ahigher valuation after the houserebounds.

Meanwhile, Kering is dealing with financial declinesof its own. Group salesfell 15per cent to €3.7
billion in the secondquarterof the year, anddebt has balloonedto reach €9.5 billion by the end of the

first half 2025. Incoming CEO Luca deMeo cited deleveraging among his first priorities during the

company's combinedgeneralmeeting on Tuesday.Postponingthe deal should allow Kering to pay off
the debt before moving forward with the acquisition.

Comments,questionsor feedback? Email us at feedback@voguebusiness.com.

Tous droits de reproduction réservés

voguebusiness.com
URL : http://www.voguebusiness.com/ 

PAYS : Royaume-uni 

TYPE : Web Pro et Spécialisé 

JOURNALISTE : Laure Guilbault

10 septembre 2025 - 08:44 > Version en ligne

https://www.voguebusiness.com/story/companies/kering-and-mayhoola-postpone-valentino-deal

